vescore

by Vontobel Asset Management

12 Monthly Factsheet / March 2021

CYD Diversified Commaodity Index

The CYD Diversified Commodity Index seeks to capture time-varying risk premia in commodity-futures markets in a broadly diversified index strategy
conditioned on the futures term structure. From an overall universe of 29 commodity futures the index chooses those 9 futures, which denote the highest roll
yield and therefore show the highest backwardation (least contango) plus fixed positions in gold and silver for diversification purposes. The expirations are
selected based on a fixed roll table, with an emphasis on longer-term maturities. All futures positions are fully collateralized using 3-month US-Libor. Group
restrictions are applied to take optimal advantage of the diversification effects of the commodity futures markets and comply with ESMA regulations.

Index Data

Name CYD Diversified Commodity Index Calculation Agent Vontobel Asset Management AG, Zurich

Bloomberg Ticker CYDIDIVT Index (Total Return Index) Base Date January 05, 2000
CYDIDIV Index (Excess Return Index) Currency uUsD

Benchmark Bloomberg Commodity TR Index

Performance Total Return Index

Performance since 01/05/2000 [%)] Performance Attribution [%]
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2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 Energy Livestock  Agriculture  Industrial Precious

Metals Metals

CYD Diversified TR Index Bloomberg Commodity TR Index
Yearly Total Returns [%)]

2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 YTD

CYD Diversified 42.2 43.0 -2.2 6.3 -3.2 -11.0 -22.8 2.3 11.2 -3.1 4.6 -2.6 8.7
Bloomberg CI 18.9 16.8 -13.3 -1.1 -9.5 -17.0 -24.7 11.8 17 -11.2 7.7 -3.1 6.9
Delta 23.3 26.2 111 7.3 6.3 6.0 1.9 -9.5 9.5 8.2 -3.1 0.5 17

Monthly Total Returns [%)]

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Year
s CYD -1.2 5.2 0.6 1.3 0.5 0.8 -3.7 -0.4 -6.7 -0.9 -2.7 -3.9 -11.0
& Delta vs Bloomberg CI  -1.5 -1.0 0.2 -1.1 3.4 0.2 1.3 0.6 -0.5 -0.1 1.4 3.7 6.0
0 CYD -4.8 3.3 -4.2 3.9 -25 0.0 -7.3 -1.7 -4.2 3.1 -7.8 -2.6 -22.8
& Delta vs Bloomberg CI  -1.4 0.8 0.9 -1.8 0.2 -1.7 3.3 -0.8 -0.8 3.6 -0.5 0.5 1.9
Q CYD -6.2 3.6 3.7 5.4 -1.7 3.9 -4.2 -1.2 1.3 -3.1 1.7 -0.2 2.3
& Delta vs Bloomberg CI  -4.5 5.2 -0.2 -3.1 -1.5 -0.3 0.9 0.6 -1.9 -2.6 0.4 -2.0 -9.5
N CYD 1.7 -0.4 -0.3 -1.3 -1.0 -0.4 2.7 2.4 1.7 3.1 0.6 1.9 11.2
& Delta vs Bloomberg ClI 15 -0.6 2.4 0.2 0.3 -0.2 0.4 2.0 1.8 1.0 1.0 -1.0 9.5
® CYD 2.6 -1.3 -0.4 3.1 3.2 -3.1 -2.5 -0.1 2.5 -2.0 -4.7 0.1 -3.1
8 Delta vs Bloomberg CI 0.6 0.4 0.3 0.5 1.8 0.4 -0.4 1.7 0.5 0.1 -4.2 7.0 8.2
= CYD 5.8 4.9 -1.7 0.0 -9.3 4.2 -0.9 -4.5 1.3 1.9 -0.8 4.6 4.6
8 Delta vs Bloomberg CI 0.3 3.9 -1.5 0.5 -5.9 1.6 -0.3 -2.2 0.2 -0.1 1.7 -0.5 -3.1
2 CYD -3.7 -3.0 -15.4 -1.6 5.6 1.3 8.2 5.9 -4.6 -34 6.1 4.4 -2.6
< Delta vs Bloomberg CI 3.6 21 -2.6 0.0 1.3 -1.0 25 -0.8 -1.3 -4.8 2.6 -0.6 0.5
N CYD 1.9 7.8 -1.1 - - - - - - - - - 8.7
&

Delta vs Bloomberg CI  -0.7 1.3 1.1 - - - - - - - R R 1.7



22

Return Statistics (since 01/05/2000)

Average Return [% p.a.] 11.6 Best month [%] 15.2
Volatility [% p.a.] 15.4 Worst month [%0] -19.1
Sharpe Ratio 0.64

Index Allocation [%]

March April Delta

Energy 35.00 0.00 -35.00
Brent Crude Oll 8.75 0.00 -8.75
Gasoil 0.00 0.00 0.00
Gasoline 8.75 0.00 -8.75
Heating Oil 8.75 0.00 -8.75
Natural Gas 0.00 0.00 0.00

WTI Crude Oil 8.75 0.00 -8.75
Livestock 10.00 0.00 -10.00
Feeder Cattle 0.00 0.00 0.00
Lean Hogs 0.00 0.00 0.00

Live Cattle 10.00 0.00 -10.00
Agriculture 30.00 0.00 -30.00
Cocoa 0.00 0.00 0.00
Coffee 0.00 0.00 0.00
Corn 10.00 0.00 -10.00
Cotton 0.00 0.00 0.00
Soybean Meal 0.00 0.00 0.00
Soybean Oil 10.00 0.00 -10.00
Soybeans 0.00 0.00 0.00
Sugar 10.00 0.00 -10.00
Wheat Chicago 0.00 0.00 0.00
Wheat Kansas 0.00 0.00 0.00
Wheat Minneapolis 0.00 0.00 0.00
Industrial Metals 10.00 0.00 -10.00
Aluminium 0.00 0.00 0.00
Copper 10.00 0.00 -10.00
Lead 0.00 0.00 0.00
Nickel 0.00 0.00 0.00
Zinc 0.00 0.00 0.00
Precious Metals 15.00 0.00 -15.00
Gold 7.50 0.00 -7.50
Palladium 0.00 0.00 0.00
Platinum 0.00 0.00 0.00
Silver 7.50 0.00 -7.50

Rebalancing of the CYD Diversified Commodity Index occurs on the 8th business day of each month.

This document is exclusively intended for information purposes and does not represent a recommendation for investment of whatever nature. In particular, the compilation and
calculation of the various indices shall not be construed as a recommendation of Vontobel Asset Management AG to buy or sell individual securities, or the basket of securities
underlying a given index. The information contained in this document is partly based on opinions and forecasts and on data from third-party providers. All information is derived from
sources we consider to be reliable and which have been researched to the best of our knowledge and belief. Nevertheless, Vontobel Asset Management AG may not assume any
liability for the correctness and the completeness of the data and information contained in this document. Past performance is not indicative for future results. The performance is
calculated in USD based on settlement prices of the futures exchanges. Provisions, fees and other charges are not included. The index is back tested until 12/31/1999.

Vontobel Asset Management AG accepts no liability for any direct or indirect losses arising from the given information.



