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Vontobel delivers strong growth in
profitability

e Profit before tax (PBT) up 32 percent, reaching CHF 354 million

e Operating income up 9 percent to CHF 1,423 million, with growth in both
Private and Institutional Clients

e Assets under management up in both client segments, plus 11 percent to
CHF 229 billion with net new money CHF 2.6 billion

e Cost/income improved significantly to 74.7 percent (-4.5 percentage points),
successfully executing efficiency program

e Strong capital position with CET1 ratio 16.1 percent. Proposed dividend
unchanged at CHF 3.00 per share

Vontobel delivered strong growth in profitability, with a PBT growth of 32 percent (YoY) to CHF 354 million. The firm is back on
the growth path, with operating income up 9 percent to CHF 1,423 million, driven by higher revenues in both Institutional and
Private Clients. Net profit was up by 24 percent to CHF 266 million. Return on equity increased to 12.3 percent.

Increase in assets under management in both Private and Institutional Clients

Assets under management rose to CHF 229 billion firm-wide, up 11 percent from end 2023. Reflecting growth in both
Institutional and Private Clients, this increase was driven by positive market performance and other (CHF 14.1 billion), net new
money (CHF 2.6 billion) and foreign exchange effects (CHF 5.6 billion).

Positive net new money

Overall, net new money reached CHF 2.6 billion. Net new money in Private Clients reached CHF 4.6 billion, or a NNM growth of
4.7 percent. These inflows were driven by strong growth in core markets and reflect the firm’s expanding client base. In the
Institutional Clients segment, outflows significantly slowed to CHF -2.9 billion, from CHF -7.6 billion in 2023. Positive net flows in
multi asset and fixed income were offset by net outflows in emerging market equities and bonds.

Strategic progress

The company acquired a significant minority stake in Ancala, a London-based private infrastructure manager, marking a key
milestone in Vontobel’s strategy to enter private markets and positioning the company to capitalize on the growing market
demand for such products. Vontobel also acquired the client book of IHAG Privatbank, strengthening Vontobel’s presence in the
DACH region in Private Clients. The transaction closed on January 3, 2025. Both transactions have a positive impact on
Vontobel's net profit and are accretive for shareholders from day one. To serve its clients better, Vontobel organized its
business into two client segments: Private and Institutional Clients. The company’s efficiency program is on target, already
contributing to 2024 results.

Strong capital base and balance sheet

Vontobel has a strong capital position that exceeds all regulatory minima and its own through-the-cycle targets. At the end of
2024, the CET1 ratio was at 16.1 percent and the Tier 1 ratio at 20.9 percent. The Board of Directors will propose an
unchanged dividend of CHF 3.00 per share at the Annual General Meeting on April 2, 2025.
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Presentation of Vontobel's full-year 2024 results
Vontobel will host its full-year 2024 results presentation today, Friday, February 7, 2025, at 9:30 (CET).
The presentation and analyst Q&A session will be broadcast via webcast.

Time 9:30 - 10:30 (CET)

Webcast access The webcast and presentation can be followed live here.
The replay will remain available on https://www.vontobel.com/en-ch/about-
vontobel/investor-relations/financial-reporting/

Participation by telephone Dial-in numbers:
Switzerland/Europe: +41 (0) 58 310 50 00
United Kingdom: +44 (0) 207 107 0613
USA: +1 (1) 631 570 5613

Documentation The press release and further documents will be available from Friday,
February 7, 2025, at 07:00 (CET) at
https://www.vontobel.com/en-ch/about-vontobel/investor-relations/financial-

reporting/
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Vontobel

A global investment house with Swiss roots, we offer investment and advisory solutions to private and institutional clients. Our head office is in Zurich and
we are represented in 28 locations worldwide. The shares of Vontobel Holding AG are listed on the SIX Swiss Exchange and are majority-owned by the
founding family. The family's close ties to the company guarantee entrepreneurial independence, and the resulting freedom is also an obligation to fulfill our
responsibility to society. As of December 31, 2024, Vontobel held CHF 229 billion of assets under management. With our investment-led approach that
focuses exclusively on the buy-side of financial markets, we think and act purely from the client’s perspective — as an investor for investors.

This includes keeping our finger on the pulse to provide our investors with the best solutions - something we have been committed to for over 100 years.
We harness the power of technology to multiply our investment expertise across platforms and ecosystems and deliver high-quality, personalized client
experiences. Because for us, successful investing starts with taking personal responsibility. This means that we want to empower our employees so that
they can realize their potential, act independently and open up new perspectives. We constantly question what we have achieved, because we strive to
exceed our customers' expectations.

Legal information

This press release is provided purely for informational purposes and is expressly not directed at persons whose nationality or place of residence prohibits
access to such information on account of existing legislation. The information and views contained in it do not constitute a request, offer, or
recommendation to use a service, to buy or sell investment instruments, or to conduct other transactions. Forward-looking statements, by their nature,
involve general and specific risks and uncertainties. It should be noted that there is a risk that forecasts, predictions, projections, and results described or
implied in forward-looking statements may not prove to be correct.

Vontobel

Gotthardstrasse 43, 8022 Zurich
Switzerland

T +4158 28371 11
vontobel.com
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Vontobel full-year 2024 results - key figures

Ratios

Return on shareholders’ equity (ROE) (%)t 12.3 10.5 11.2 18.8 13.3

1 Group net profit as a percentage of average equity based on monthly figures, both without minority interests
2 The figures for the previous year was adjusted, for details refer to section 4.1.2 of the accounting principles

Share data

Market capitalization nominal capital

atbalancesheetdate (CHEM) o ST 3,099.7 34864 .. 45443 .. 3,9926
Market capitalization less treasury shares
at balance sheet date (CHF M) 3,542.5 3,012.5 3,383.9 4,413.3 3,913.§

1 Basis: weighted average number of shares
2 Financial year 2024: As per proposal submitted to the General Meeting

Performance of Vontobel Holding AG registered share (indexed) Share information

Stock exchange listing SIX Swiss Exchange
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Vontobel Holding AG registered share (Total Return)
B Swiss Performance Index (SPI)
Source: Bloomberg

BIS capital ratios

31122024 31.12.2023 31.12.2022 31.12.2021 31.12.2020

CET1 capital ratio (%) 16.1 187 16.7 16.6 13.8




Vontobel full-year 2024 results — key figures

Risk ratio

CHFM 2024 2023 2022 2021 2020
Average Value at Risk market risk 8.1 8.0 7.5 6.4 9.5

Average Value at Risk 12 months for positions of Vontobel. Historical simulation of Value at Risk; 99 % confidence level; 1-day holding period;
4-year historical observation period

Rating

31.12.2024 31.12.2023 31.12.2022 31.12.2021 31.12.2020
Moody’s Rating Bank Vontobel AG
(long-term deposit rating) Aa3 Aa3 Aa3 Aa3 Aa3

Operating income by client segment/ Center of Excellence?

CHFM 2024 2023 2022 2021 2020
Institutional Clients 399.4 384.1 456.6 594.1 514.6
e 10165 i
CentersofExoellence/Reconcmatlon ............................................................ . [og T T e e

1 The figures for the previous year were adjusted, for details refer to section 4.1.2 of the accounting principles
Consolidated income statement

CHFM 2024 2023 2022 2021 2020

Operating income! 1,422.5 1,309.6 1,285.1 1,635.6 1,265.5

of which allocated to the shareholders of
Vontobel Holding AG 266.1 214.7 229.8 373.8 242.7

1 The figures for the previous year 2023 were adjusted, for details refer to section 4.1.2 of the accounting principles

Consolidated balance sheet

CHFM 31122024 3112.2023 31122022 31.12.2021 31.12.2020

Total assets 32,860.9 29,146.0 30,509.2 32,3979 31,4224

Clients assets

CHFB 31.12.2024 31122023 31.12.2022 31.12.2021 31.12.2020
Assets under management 229.1 206.8 . . 219.6

Total advised client assets 256.7 231.9 X 268.1 248.2
CUSIOY BSSEIS | e et B 831 2T A 288 64.0
Total client assets 300.0 264.9 X 296.8 312.2

Net new money

CHFB 2024 2023 2022 2021 2020
Net new money 2.6 -3.5 -5.2 8.1 14.8

Personnel (full-time equivalents)

31.12.2024 31.12.2023 31.12.2022 31.12.2021 31.12.2020

Number of employees Switzerland 1,856.7 1,869.3 1,801.1 1,694.8 1,640.5

Total number of employees




