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1. Preface 

 

This Report refers to the standards of the Markets in Financial Instruments Directive (MiFID II) and includes the Top 

5 Execution Venues and Top 5 Brokers (hereafter “Top 5 Counterparty Reporting”). Vontobel Asset Management AG 

is regulated and supervised by the Swiss Financial Market Supervisory Authority FINMA as an asset manager of 

collective investment schemes according to the Swiss Federal Act on Collective Investment Schemes. As Switzerland 

is not a member of the European Economic Area, MiFID II does not apply directly to Vontobel Asset Management AG. 

Nevertheless, Vontobel Asset Management AG will apply the standards that are stipulated by MiFID II, but this Top 5 

Counterparty Reporting may not include some of the details required by the Regulatory Technical Standard 28 of the 

MiFID II Regulations and Article 65(5) of the MiFID II Delegated Regulation. 

 

2. Overview of Top 5 Counterparty Reporting 
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3. Note 

 

Since Vontobel Asset Management AG always sends its orders for exchange-traded instruments to another entity for 

execution (broker), the distinction between passive and aggressive orders as defined in the Regulatory Technical 

Standard 28 of MiFID II Regulations has been deemed not relevant and has not been disclosed in this Top 5 Coun 

terparty Reporting. 
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6/6 Disclaimer. 

This document was produced by one or more companies of the Vontobel Group (collectively "Vontobel"). This docu-

ment is for information purposes only and nothing contained in this document should constitute a solicitation, or offer, 

or recommendation, to buy or sell any investment instruments, to effect any transactions, or to conclude any legal act 

of any kind whatsoever. Although Vontobel believes that the information provided in this document is based on reliable 

sources, it cannot assume responsibility for the quality, correctness, timeliness or completeness of the information 

contained in this doc ument. Except as permitted under applicable copyright laws, none of this information may be 

reproduced, adapted, uploaded to a third party, linked to, framed, performed in public, distributed or transmitted in any 

form by any process without the specific written consent of Vontobel. To the maximum extent permitted by law, Von-

tobel will not be liable in any way for any loss or damage suffered by you through use or access to this information, or 

Vontobel’s failure to provide this information. Our liability for negligence, breach of contract or contravention of any 

law as a result of our failure to provide this information or any part of it, or for any problems with this information, which 

cannot be lawfully excluded, is limited, at our option and to the maximum extent permitted by law, to resupplying this 

information or any part of it to you, or to paying for the resupply of this information or any part of it to you. Neither this 

document nor any copy of it may be distributed in any jurisdiction where its distribution may be restricted by law. 

Persons who receive this document should make themselves aware of and adhere to any such restrictions. In partic-

ular, this document must not be distributed or handed over to US persons and must not be distributed in the USA. 
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